BINDING ARBITRATION AGREEMENT


WHEREAS, a claim (the “claim”) has been asserted by [plaintiff name] (the plaintiff) against [defendant name] and [defendant’s insurer] (the defendants).


WHEREAS, the plaintiff and defendants have agreed to resolve the claim by means of binding arbitration.


NOW, THEREFORE, in good consideration for the mutual promises and obligations contained herein and other good and valuable consideration, receipt of which is hereby acknowledged, the parties to this agreement represent and agree as follows:


1.
They are authorized to sign this Agreement as parties or party representatives.

2.
They agree that this matter will be resolved by means of binding arbitration, with the single arbitrator to be                                of                  , Connecticut.  Attorney         
  is to be the sole arbitrator of the facts concerning this claim.

3. 
The parties agree that the arbitration award, if any, will be governed by a “high”/”low” agreement , which shall be kept confidential from the arbitrator.  The “high”/”low” agreement shall have a limit of $150,000.00, and a low limit of $00.00.  That is, regardless of the award made by the arbitrator, the plaintiff can recover no more than $150,000.00, and no less than $00.00.  If the arbitrator makes an award in excess of $150,000.00.  If the arbitrator makes an award for $00.00, the plaintiff shall be paid $00.00.  If the arbitrator makes an award between $150,000.00 and $00.00, inclusive, then the plaintiff shall be paid the amount awarded by the arbitrator.

4.
Collateral source payments made to the plaintiff and any obligations the plaintiff has to pay back any liens for medical payments and lost wages shall not be considered by the arbitrator.  The arbitrator shall simply decide the total awarded for economic and non-economic damages.

5. 
The undersigned parties sign this agreement willingly and with the advice of counsel.

6.
The “high”/”low” terms of this agreement shall not be disclosed to the arbitrator.

7.
The laws of the State of Connecticut shall apply to all issues in the proceeding.

Plaintiff, [Name]
_______________________________________  

D. Lincoln Woodard
Her Attorney

Defendants, [Name]
_______________________________________

[Defense Counsel]

Their Attorney

